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Public Policy Press, United States, 2009. Hardback. Book Condition: New. 231 x 155 mm. Language: English .
Brand New Book. Debt Spiral is the only book you need to understand the financial crisis of 2007-2009. Excessive
debt and its twin, excessive financial leverage, were the culprits, but that is a superficial answer. What caused
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progresses through seven decades of public policies that meant to do right but ended up setting the stage for
the most recent financial crisis. Macroeconomic imbalances, including federal budget deficits and adverse
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whole shebang. When the bad loans came to light, the public and institutions quickly lost confidence in
overleveraged banks, and the financial world ground to a halt.
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